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d x 1j

-/ 8)2/(3 GX&KHU 3DJH
4 XL\VRP P HVQRXV" 3DJIH
( TXISH GH E«Q« YRGBV 3DJH
( TXISH GH VDDU«V 3DJH
3 IRMVESRUN ) «G«DO 3DIH

— 3URSRVHUGHV V« DQFHV G DRAYLWV VSRUAYHY VRXVA CDQQ«H  3DJH
( QI DQW HAXQHV
8) 2 %DE\ DQV 3DJH
(FRO®I0 XONWSRUNV ¢ SDUMGH DQV 3DJH
6DYRIUSRX®UC 9«® ¢ SDUMJGH DQV 3DJH
$CXOMV
0 XONSRUN $GXOMV 3DJH
$ 0 RQ5\WPH 3DIH
" WVSRVW G-QFMRQ 3DUGI6SRUWV' 36 3DIH
7RXWV 6 SRUAYHV 3DIH
8 QWP SV SRXUWRL 3DJH
( QWP EGI ¢ 9«®R 3DJIH

— -GHOW LHUHWSLRSRVHU GHY VROXMMIRQV G DFFRP SDIQHP HQW  3DJH
¢ P RAHQWAP H

6«<NRXU/VRAR VSRUALY 3DUH
2 UHQMRQ SHORQQUDDAH 8)2 6 3DJH
9 $QIP HUGN VIHULLYRLLHV 3DJH
8)2675((7 3DIH
3@\ D7RXU 3DUH
9 ) RIP HUBN SXEQFV HWSLRI FVLRQQHM 3DUH
36& 3DIH
* HVMV TXLVDXYHQW 3D0H
) RUP DARQ G «GXFDWXUUFH VSRUA! YH SLRI HWIRQQHOD 3DIH
) RUP DMRQ ¢ @ JHVWRQ DWRADWYH 3DUH
) RUP DARQ 9 DBIXV/ GH @ 5« SXEQ XH HW DEIW 3DIH

9— %« QI LFIHUG XQ DFFRP SDIQHP HQWE @ YLH DWRFLDVIYH 3DJH




NMA A &2 i1

7TRXV OHV VSRUWY DXWUHPHQW

4 XLVRP P HV QRXV"

/ 8QLRDD QO BIHWKY UH B + T X® G X DR R\ V L TDWHWRU « ¢H)

DX VHLQ GH OD /LJXH GH O HQVHLJQHPHQW PRXYH
/ 8)2/(3HVXQ H«G«UDWLRQSD 0 ML QLVVGHES R UNMH P E UG
&RPLW« 1DWLRQDO 20\PSLTXH HW 6SRUWLI )UDQ®©D
/ 8)2/(3DSRXPLVYVLRHY HQ GAUBHU D W VISR WEFH V VIL\E R K\M
WRXV HQ SURSRVDQW GHV DFWLYLW«V PXOWLVSRL

1 RVREMIFWV

e 5SHQGUH OD SUDWLTXH VSRUWLYH DFFHVVLEOH ¢ WRXW

e )DLGBGHOBUDWLVSRUWDRYHFWGEMOULNQFL®ELHQ -SWUHL T XH
HW SV\FKLTXH

e SHUPHWONRWBHD W LG XOHFWLYERUKWGYMMU YV LGIHOHRL RXIG HV
FRPS«WLWLRQ GDQV XQ HVSULW FRQYLYLDO HW IHVWL

e '«|HQGOH SULQFLSH GH OD*FLW«

e /IXWWHU FRQWUH OHV GLVFULPLQDWLRQV FRQWUH OH

e 3URPRXYRKUDOLW« )HPPHV +RPPHV HW OD SDULW« H!

1 RWHDP EMRQ

$XMRXUGOKK)2/(® XQHGRXEORELWLHHD GK6 SR UM W R \HH\@
KXPDQLVWH HW FHOOH GH O «GXFDWLRQ SDU OH VSRUW

(0@ O XNQWILH/ LY SRUB/LPHQ WRRLBEHW R\ HSRXM«SRQ G UH
DX[HQMHBFWXIBOWVFFHVVLIEHLORLQVBR X WRXGHVROLGMHINL W «
G HQJDJHP&H EVOWDPELW DRWS R YW F W XY D O H XWUHO DXNO D
VROLGDOHMW SOERLYLVRHNVUDYBHYULQ F LGHOD + FH WEH
FLWR\HQQHW«



1 RVWH «TXLSH GH E«Q« YRGBV

OLFND-O +8(7

3U«VLGHQW GH O 8)2/(

&RPSRVLWLRQ GX &RPLW« 'LUHFWHXU GH O 8)2/(3 GX &KH
e +XHW OLFNDHO

e« ODUWLQDW 5RODQG

e OLKLHW $0ODLQ

e 3DFKRW 7KLHUU\

e 3H]DUG *LOOHYV

e 3H]DUG -RVLDQH

e 7HL[HLUD 9HQ®QFLR

e %DUDWRQ &ODXGHWWH
e %RQWHPSV 'DYLG

e 'XERLV 1DWKDOLH

e 'XPRQW -XOLHQ

e *DQLHX[ /IDXUHQW

e *RGRQ &KULVWRSKH




1 RWH «TXLSH GH VDUV

/ 8)21(3 GX &KHU FHDYDQWRXWKQH «TXISH GH SURIHWRQQHOBIV 1P SAN X« HV

«GXFDMXUWIEHY VRARVSRUN YHY  HQUHIQDQW HQ $PAYIWY 3K\ UTXHV $GDSWHY
IRWP DMXW/ GISAIP « HV 67$36 %3-(36 HWF HVDGP IQVADAY 1 RWH «TXISH
G\ QOP [TXH HOFDGIH HWDQIP H GHV DRRMWY VSRUAYHY GDQV B GeSDUMP HQWGX
&KHU

6\ELO &%$086 7TKLEDXOW &+$3$570DQRQ 58%%/'2
'«0O«IX«H G«SDUWHPHEXWDOH XU VRFLRMBRUWQDQWH HQ $F'
BK\WWLTXHV $GDSW«l

7KRPDV /80(7 &KDUOLH '8%($8 $XU«OLH *8-1%/'2
(QVHLIJQDQW HQ $F¥BIXYFDMAWXU VRFLRUBRUWODQWH HQ $F
3K\WWLTXHV $GDSW«HV 3K\WWLTXHV $GDSW«l
/LVD $1*%28/9$17 $XGUH\ 0(5/—(5( &RQVWDQFH %21'8(//|
JRUPDWULFH 36& HW &RPSWDEOH &KDUJ«H GH
U«l«UHQWH DIILOLDWLRQV HW FRPPXQLFDWLRQ

DGK«VLRQV



/ H3WRMW6SRUM ) «G« DO

(QULFEBHMF KD Q DH\HIFFHDVF W HEXW B U W H Q@LLYSHI8 ) 2/ (DWLRQDOH
DG«ILQHWMWDQRBEMHMHMLHSU LR U LG« D GBYVWR QURNISWUWLI
l«G«UDO TX IKXPDYRXOWH HQJIJDJ« HW l«G«UDWHXU

/( '<3/2-(0(17 '8 08/7-632576

/H OXOWLYV SRWDAVRIBY B/ (3G DFW LWSRWKWE MOR/L V L U
YDUL®M G L F#H VW IWRHOWO R QGJHO D Q QR H L@H V
DVVRFLDWLRQYV

'<1$0-6(5 /$ 9—( 63257-9¢

/ RUJDQLVEMADR®Y L YWS\RWWYRNDDORUPBRLRIXU
FRPS«W HEE Y BHF@/XSFOQIW D @R PE WW@BOXV YDOXH
8)2/(3

—1129$7-21 (7 5(&+(5&+(

/ LQQRY DHWORQH FK HUFREBW QR Q\P BWU H P L \HHD
TXHVWISRIQPDQHEORMKYROXHWIDLUKYROXBRYV
FRQFHSWLRQV GDQV XQH VRFL«W« HQ PRXYHPHC

9-7$/-7< '(/$ 9—( $662&—-$7-9(
3UHQGUARQVLG « UDMMOVRHB MQ RV VV R FLDRWERQV
G«YHORSSHPQPGW WD GWV SRV GWNRQY VRXSRNY
DQLPHU HW IDFLOLWHU OD JHVWLRQ TXRWLGLHC

*$/-T7< —17<*5-7< &200( )21'$0(17$8;

/HVSRHWAQY HFWE %P DQFLSDW kBQQRXLVSRRHQW
O LQGLIVXIEDX HV R LOM H Q UH8) 2/ (30 X WARID WWWRIX W H
IRUPH GH GLVFULPLQDWLRQ RX GH YLROHQFH

$*-5 685 /(6 7(55-72-5(6 35-25-7$-5(6

5« G X LAHIWQ « J D GBL WK M2WB U D W IVTRXWWH @HH Q G D& W
VSRWWFHVVEBDORXWH S X E O LFWR S WHQUHG « PD U F K H
LQFOXVLYH HW VROLGDLUH SRXU OHV SXEOLFV ¢

/$ 35-6( (1 &2037( '8 63257 6$17«
1 &RQFL®QHS S UR FSH U WLYOHD Q WL HKDF R P S VBHH V
@ SUREO«PDWLTXHV GH VDQW« HW GH YXOQ«UDEL
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6’ O #:
/| «YHLO HW OD PRWULFLW« OLEU
GHV WRXW SHWLW H V DQV

8)2 % %< GHTXRLSDUM WRQ"

/ 8)2%S$WUNOGLYSRYVKWLWHSUHQGRVFLBEFHPSRUW
O DFWIKN\MWFSRIXOHV DQWDXWUDYEHWV H[S O R UDRW &IGHH
XQHQYLURQQHPHIGWS DU H § RQ\G Y LOLGH Q WOLH IXHJUDEU H J [
GXG«YHORSSHRIDMBHO HQIXQWHVHQXQHI«IOH[UR®
S D U H Q WH\OR MQx« 1D X W REXM\Q RW L BQWQ FR X UD JHRG QW W
TXDOLIL«HV SRVLWLYHV HW FKDOHXUHXVHV

[ HV BIYLIHW S«GDIRILT XHV

ORW UL PLLW KSHH U P H W &/ Wi IGKS WH P L @H B U H PINBQ WWDUFRV H X U
GH VRQ DSSUHQWLVVDJH

3DUHQWD O%MUWP HWMKJ 18 D UH QMHS R UWXQ UHJD WX UOH
G«YHORSSHPRVPMIGH O HXKQ I D QWX WWRQWO H. VRO HHPW QW
O «SXLVHPHQW SDUHQWDO
2XWGRRIHUPHWW[HQ I D QGWME R X JHHKRH WS HG « F R X YOUH. U
PRQGH TXL OHV HQWRXUH

6DQWHWRXW SHWIMUPRHWWHEID GMVE DQBHSUDWLTXHU
XQH DFWLYLW« SK\VLTXH GDQV XQ FRQWH[WH GH V«GF

0 RWIFL\W " HVMYXDVIRQV S«GDJI RILTXHV « YROXVIYHV VROWDP «QDJ «HV SRXU
SHIP HWH ¢ GHQI DOWG ~WH DAMXUUFH GH VRQ DSSUHQWADIH 6RQ

GELH @ FKHP 1OHP HOQAHMMIEH 1O DIVWRQ H S«UHQRH P RWIFH HQ G«DP EX@Q
R
g

TX«VDF

GDQVOHVSDFH SU«YX SRXUCDRVIMIWE  HQ LOWUHXURX HQ H WUHXU
HWFRQI LI X U« SDUCHQFDGLDQW




9 RXVWRXKDIW] P HWUH HQ SFH8) 2 % %< "

/&ROOHFWLYLW«V WHUULWRULDOHV
‘/$VVRFLDWLRQV
VWUXFWXUHY G DFFXHLO GH OD SHWLWH HQIDQFH

PHWWH] HQ SODFH GHV V«DQFHV 8)2%%$%< DYHF O 8)2/(:

/IHV V«DQFHV SHXYHQW -WUH SSORDAWLXHHO/O G HR X DUWQLIPXIBIL 2 U

S5«l«UHQW GX GLVSRVLWLI 5«l«UHQWH DIILOLDWLRQ D
&KDUOLH '8%($8 /ILVD $1*28/9%$17

FGXEHDX#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




- (o] -
Ada 1

?: 4, 14
| DFWLYLW « H[WUDVFRODLUH
SOXULHOOH

| «FR®10 XQWSRUNV TX HWMH TXH F HWV

| « FRPXO W L HS/RMDW R O X \8 D@ LEHOIDDHH K H LGF B IH W LW R
SRXOHWQID @WANGH DQWVEO XN\ IR Q V LV M R U IOMGHAF R X Y
G XQ ODUJH SDQHO G DFWLYLW«V VSRUWLYHV DX |

/ HV REMIFVUV

e )DYRUIOVE B S UH Q &HOVBXOI\WXIRHJ WELHD B LH GF R O O H FBWDYDL W «
FLWR\HQQHW«

e BHUPHWWHRID GW3/«FRXBOXWY LB RWY WIS JVWVDXFRX GW
O DQQ«H

e BHUPHWDWUHQIDQGWGLYHUVQH>XHDNWVTXLVLWIHFE®D L HX\HYV
PRWULFHV

4 XLSHXWD@HUC¢ G<FR®I P XOWSRUN™

/JHVHQID QW ¥\GH DQWVBOXIHXYHQWQVFIRQM X BH W FROHV
PXOWLVSRUWYV 8)2/(3 YLD O XQH GHV DVVRFLDWLRQV GX |




/| DP «VKRGH

/HV « FROHPKOW LV SKRWRS\R VHDXWHQIDQWYVFUKXWWYV«DQFH

KHEGRPDGDPQAOHMSRVMRWHIHNVO 5 « FRXYHUQUHVSHF®/D QW
U\WKBHO HQID@WYVSRVROWUCERE«YHORSSHFHBMRSRVH

XQSDUFRPGDSWBWIURIJUHNPLRQFWGRIGHQID QWWXWUDYHUV
G DFW IPROMH/HWIQYGHW L G ® M G DRIRE MW R \ H EORAK BIXW EW & U

O DUF NLQEDOO WFKRXNEDOO HWF

9RXVWRXKDIWH] FU<«HUXQH «FR®I P XOWSRUN DX
VHLQ GH YRWH WAKXFAKLH *

7RXWSHHUVR @R DOHLOEEH8)2/(GX&KHBHXRU « KW H«FROH
PXOWLVEWULYVHWWOEODEH¥U«QHEMKEGRP DG LRXNR XV
IRXUQLVVRQV OHV UHVVRXUFHV SRXU YRXV DLGHU ¢ PHW
e« 'RFXPHQWDWLRQ

(ISHUWLVH SRXU OD PLVH HQ SODFH RX SURIHVVLRQQF
e ODW«ULHO

e &RPPXQLFDWLRQ

Y RQWP LV HQ S@FH
XQH «FR®Y P XOWSRUN
DYHF (8) 2/ (3 GX &KHU

0-& G $VQLa2UHV $VQLa2UHV 02V %RXUJHV
%RXUJHV OXOWLVSRUWYV $VVRFLDWLRQ %RXUJHYV
%LHQ YLYUH ¢ %HUU\ %RX\ %HUU\ %RX\

S5«l«UHQW GX GLVSRVLWLI 5«l«UHQWH DIILOLDWLRQ D
7TKLEDXOW &+%$3%$57 /ILVD $1*28/9%$17

WFKDSDUW#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




dxe la ?7i11
/ID SUDWLTXH DXWRQRPH GX Y«OI
HQ WRXWH V«FXULW«

/ H 6DYRWWIRX®UC Ye® TX HWFHTXHFHW

/HG LV S RMEDWLABLRX 08Bk O)RD SS U HOXH Q ID @ WM UWH WD Q \¢ V
G « S O DHF®Yk OFR XO H Q VB MRRIO O IHQ F DWW« | O HEHY OYOHIQ
PRELOGMFDOUERQOWHISOXWHXQHH/HGLVSRUKWEU «QMD Q

SDOKMRPLWQWHUPLQ®GYU B/ «RJKHB&R XW LB S U «VIS®A
SUHPLHU PLQLVWUH

/ HV REMIFVUV

/H 6DYRLU 5RXOHU ¢ 9OQRDSHNW KV DXWLU GH DQV GH
e 'HYHQLU DXWRQRPH ¢ Y«OR

e 3UDWLTXHU TXRWLGLHQQHPHQW XQH DFWLYLW« SK\VLT
e 6H G«SODFHU GH PDQL2UH «FRORJLTXH HW «FRQRPLTXH}




/| DP «VKKRGH

/HYROXRBPBREPIQLPX®P«FHVVDIOQUBFTXLBIHNFLRRAS « WH QGKH V
6D Y RALRX OHI ORV®B/H KHXUHA\G/2& HWVHS «URX GIHPRQVD L H X
IHUP« VDQV FLUFXODWLRQ

%/2& VDYRLU 3<'$/(5 HW PD°WULVHU OHV IRQGDPHQWD)
%/2& VDYRLU &-5&8/(5 HW G«FRXYULU OD PRELOLW« HC
%/2& VDYRLU 528/(5 ¢ YxOR HW VH G«SODFHU HQ PLOLF

9RXVWRXKDIW P HWUH HQ SDFH ®165$9

Q/&ROOHFWLYLW«V WHUULWRULDOHYV
/$VVRFLDWLRQV
BWUXFWXUHV G DFFXHLO G HQIDQWYV «FROHV FHQWU

PHWWH] HQ SODFH GHV V«DQFHV 6DYRLU 5RXOHU ¢ 9«(

S5«l«UHQW GX GLVSRVLWLI 5«l«UHQWH DIILOLDWLRQ D
&KDUOLH '8%($8 /ILVD $1*28/9%$17

FGXEHDX#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




F?7: 4. 14
xXe? 14

8QH RITUH GH ORLVLUV SOXULHO

/ HO XOQWSRUNV $GXOAV TX HWMFH TXH FHW

8QHR |1 UGIHO R L \SLHUWWP H W@HSQW W L 3 RX Y L DX WAL YSLKV Y VT X
V'S R U WILXVHHIGQ X @PH: P HV W U X FIWMRHF L D V@RI P B WD G X OGv
UHWURRXHBRPPHQFXQ@HD FWLBKWAL TV LQVFUGDD®V
W H QG D QF M\ H QDWW LVTSKRIQ W DSUKRIF B KO L HBXHY L HD XV H L®
O HV SDEHOHW DU L&GIHS UDW IDTRFHWX O ELHQ -QEBJRIQ Y LY IO
VDQW« HW OH YLYUH HQVHPEOH RX OD FRPS«WLWIL

| HV REMIFVUV

e (QFRXUDJHU HW SHUPHWWUH OD UHSULVH GH O DFWLY

e 3HUPHWWD B8 XOGH Y H U \DIHKHWD W L VOKWU RE D Q JHUX U V
KDELWXGHV HQ LQW«ULHXU HQ PXVLTXH

e 21IUKQHVSD¥FSRUMHERQYLYHDOMAKD UW L F VIDMPHQ VLR Q
FRPS«WLWLYH

e 3URSRYEXNVLAXLYHOXFFWLY LW «V FKIDVIPLSDDHOBIFW L Y L W «\
¢ OD FDUWH




4 XLSHXWD@UDX 0 XOWSRUN $ GXQKV"

7RX®HVG X OWHWR X KD L SVUHIDMWL D IREKIWO WLV S R X WHQ MQ V FULIDU H
O XQH GHV VWUXFWXUHV GX U«VHDX

| DP «VKKRGH

/H 0XOWLVSFIXOWSHMR SRYVBEWSHUVRQQBVFUKQYNV «DQFH
KHEGRPDG®LGIH K 3 UDW LHVOHS « F R X Y KBUDVFHN LYK W k V XHNW
VSRUWL@HW SD\GHS UH V VG R« V X QUD WV S AR WS « WILFDLR V

D G K « U /RIS R XWHE « SHQ WHIUP X MWW « SDQREGWY LG X HIOW H P H
FROOHFW GDHPEI@WK BR Q G P H XAH W « D Q WHR\QMQ F D G ($ OHV
GHV «GXFDWHXUV GLSOfP«V

9 RXV VRXKDWH] LQWIUWHUGHV V«DQFHV 0 XOWSRUNV
$GXOHV DX VHIQ GH YRWH WUXFXXLH "

TRXVWOWHUVRORHDDHLOL®HE)2/(BX&KHEHXRHWWIWDEODEH V
FU«QHDKXHEGRPD G DXWHNVL V SSFBUMIVI R X VY RX VR XU Q LV DORIQV
UHVVRXUFHYVY SRXU YRXV DLGHU ¢ PHWWUH HQ SODFH FH
e 'RFXPHQWDWLRQ

e ([SHUWLVH SRXU OD PLVH HQ SODFH RX SURIHVVLRQQH
e ODW«ULHO

e &RPPXQLFDWLRQ

S5«l«UHQW GX GLVSRVLWLI 5«l«UHQWH DIILOLDWLRQ D
7TKLEDXOW &+%$3%$57 /ILVD $1*28/9%$17

WFKDSDUW#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




F ace 1

&XOWLYHU VRQ ELHQ -WUH

$ 0 RQ5\WKP H TXHWFHTXHFHW

$ ORQ5\WKPHVWQGLVSRWGIHFULWYFKDUJB RE DYHXQY R (
SU«YHBWQIROBWFFRPSDJQRPMHELR SV\FKRW®FLQ G HY
DXF XUGHO DFWHRQV SRV HOWLY IHQS H XF D W « J REX\W U D YGHH
V « D Q FH\M X O LOUBHW S RV HWDEH F H VAALE OD W IGT B I W ISKL\W k T
HW VSRUWLYHV DGDSW«HYV
e $X[SUDWLTSRQWWXHP\D ODGEKWYR QL RXEVSIIHFWRRE
"XU«H HW DX[ SHUVRQQHV D\DQW G I$05EHIBIZQHS
e $X[SUDWLTEBIQWQHMBOXVLGDQWXBRPLFLI®E 6325
6(1-25

/ HV REMIFVUV

e SHQGWH FHVVDDOUDW LEXMFW LB KWV XHHW S R U W DH V
SUDWLTXHEQURASR UW K¥RNO D GRLKHIR Q L TX $IN H F WRLGRIX H
"XU«H HW DX[ SHUVRQQHV D\DQW GHV EHVRLQV VS«FLI

o /XWWHRW WIM« G HQ W B VL WR O W/ARHFQRID« Q) HF R K « V LGRD
JURXSH

e 3URPRXYRLU OH PDLQWLHQ GH O DXWRQRPLH GDQV OD

e 3U«YHQLU OHV PDODGLHV FKURQLTXHYV

e /XWWHU FRQWUH WRXWH IRUPH GH GLVFULPLQDWLRQYV

e 3HUPHWOMUHSUIGHFRQILDBBMRVXWHSEOD GK\VLTXHWV
SV\FKLTXH DX WUDYHUV GH OD SURJUHVVLRQ HW GX V¢t




4 XLSHXWSDUAFLSHUDX[ V«DQFHV $ 0 RQ
S5\VKP H "

/JHW «DQFS$OR GB\WKPBHSRUW VIQMWKYHUWHRKWHWUVRQQHYV
D\DQ®H\EHVRL\WDSAFLILTXWWHLEWPH\ D GAKURQLRXIB XQH
DIIHFWLRQ /RQJXH 'XU«H

/HVV«DQFHMWRQ5\WKPH6SRUW VHQRRRIXY HU W MAR X WOHHW
SHUVRQQHV oJ«HV GH DQV RX SOXV DXWRQRPHV U«VLC

/HV SUDWLTXDQWYV GRLYHQW -WUH DGK«UHQWYV ¢ XQH DV

/| DP «VKRGH

/HGLVSRVRRWEOCSHW PBBULMBFKDURAMW) DFFRP S D JQ/EKRIHIRN V

YROHWYVY GLII«UHQWYV

e 92/(735(9(17-21SU«YHQHWLVTXOHYW Y «GHQWOGUMWO XV
MHXQH #aJH SU«YHQWLRQ SULPDLUH

e 92/(7$&&203%$*1(0(1DFFRPSDHYWHW XONMLEGHSHUVRQQHYV
DWWHLQWHY G XQH PDODGLH FKURQLTXH RX G XQH DII

e 92/(7'85%%—/—-7«YLWOHMXUYHGXHARPSOLFDNMGRIQMFKXWH
SU«YHQWLRQ WHUWLDLUH



9RXV VRXKDIVH| LOWLI UHUG GLVSRVME $ 0 RQ
5\VKP H DX VHLQ GH YRWH WWUXFUH "

7RXVBHUVRORUDDIHL 0L H) 2/ @X& K HEH XIV) W « DUGHLLY S RM W L |
DL QRHW QO DEH V « D Q FHAI X O L& UHRAW LSYKAW k VXIS RUW L Y H V
DGDSW«HV HQFDGU«HV SDU GHV HQVHLJQDQWYVY HQ $FWL

YROWP MHHQ SMFH $ 0 RQ5\VKP H DYHF
B)2/ (3 GX &KHU

/D )DEULN GHV 6(3HU +«URV %RXUJHV HW 9LHU]RQ
$)3ULF %RXUJHV

*\P ODUWLQRLVH HW (VSDFH 6DQW« 30XULGLVFLSOLQDLU
$3/($7 $&(3 %RXUJIHV

$GGLFWLRQV JUDQFH 9LHU]RQ

3DUNLQVRQ %HUU\ %RXUJHV

0-& G $VQLAUHV $VQL2UHV 02V %RXUJHV

&&$6 WRXUJHV %RXUJIHV

%RXUJHV OXOWLVSRUWYV $VVRFLDWLRQ %RXUJHV
9LHU]JRQ OXOWLVSRUWY $VVRFLDWLRQ 9LHUJRQ

9DLOO\ 6SRUWV '« FRXYHUWH 9DLOO\ VXU 6DXOGUHV
%LHQ YLYUH ¢ %HUU\ %RX\ 9%HUU\ %RX\

$5%5( %RXUJHV

5«l«UHQWH GX GLVSRVLWLI5«l«UHQWH DIILOLDWLRQ D
ODQRQ 58%$/'2 /LVD $1*28/9$17

PUXEDOGR#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




4"d
'LVSRVLWLI G —-QFOXVLRQ
3bU OH 6SRUW

/H'" 36 TXHWMHTXHFHW

/H'-36HVXVQGLVSRVXKWHUPBHBHEQ«ILFLDVYBEBY<«WDEOLYV
VRFLDHW «GLFR VRHILNKWXDSLRROHEG HQ KO XFXRHKI U D C
SU«FDUL WY DIAF2¥ XQH UDW LM XRIU WILYIEX O L'+HUSX L V o)
GLVSRYHWPEPIBW[SDUWLFLS®HYW 8H)G FRQILDGHOOHV G
V RXYULU DX[ DXWUHV HW GH V «SDQRXLU SDU OD .

/ HV REMIFV V

/X W WAHRWD WOUM « G H Q W B WL W\R O WRRHFQBID« K@) HF R K « V IGRD
JURXSH

IXWWRARQW WHRXWRUPHGH GLVFULPLQBWORPNOWUDLWDQ]
SV\FKRORJLTXH
SHUPHWO\UHSUIGHFRQILDABBAOMRIV XWHBOD GK\VLTXHV
SV\FKLTXH DX WUDYHUV GH OD SURJUHVVLRQ HW GX V¢t
3HUPHWWUH GH VH PHWWUH RX VH UHPHWWUH HQ DFW
3HUPHWWUH GH VH UHFRQVWUXLUH RX VH FRQVWUXLUH
211U KXIQHV S DWH P S\R X UX HD HY/D U WDLGBSK L V V ¥ R W KFUD G U H
TXRWLGLHQ

$ WHURULHQMEDUW L F LYSDUQMMIOE \G XU « VHBY R/ (3SR XU
SRXUVXLYUH OD SUDWLTXH SK\VLTXH HW VSRUWLYH




4 XLSHXWSDUMLSHUDX[ V«DQFHV' 36"

/HW «DQFHY¥6VRORX YHUWSVUWHU DQWX[E«Q«ILFLDVVXW
G «WDEOLVVHPRPHLODOWKGLFR VRFRDUXRFLDW LIR@QWH UWMRIFR®
SURIHVVLRDQH®@OMB 2/ B&KHIHGEDUWLFNVNROMWEHUVRQQHV
HQVLWXD®/ LRQOHBHQWO X GIHE@F URFKIVFHR O IRXNEGHIUDQGH
SU«FDULW«

/| DP «VWKRGH

/H'-36SURSRWHBHUVREXQ¥ILFLOQMKY QKHE GR P D GDALK H
¢OBUDWIGT BHW LS\ Wk VK M\S R U WLQYGIR'Y DWW XB\ Y HORS SHP H Q\
GHWRPS«WHEOWVH\KRVRFLID OB L\kdDOHP® @B S UH Q@ KV DJH
F X O WKSJRIU WAHOHY L H QF R O O H F @/HIOVE MW R \ H Q/QINAW«D Q PHRQ W
HQFDGU«HV SDU GHV «GXFDWHXUV GLSOfP«V

9RXV VRXKDIVH] LOWIUHUBH' VSRV G-QFOXVIRQ
3DU® 6SRUADX VHLQ GH YRWH WUKFVWILH "

7RXWHUVRPRUDDIHL 0L H) 2/ BX& K HIH XIV) W « JDUGHLLY S RM WW L |
DL QR/HW VHIOBIO DEH V « D Q ALHAJ X O LG UIHRAW LSYKA\W k V XIBMMS RUW LY HV
HQFDGU«HV SDU GHV «GXFDWHXUV VSRUWLIV

“WYRQWP WVHHQ SOFH®!' -36
DYHF G8) 2/ (3 GX &KHU

/H 5HODLV %RXUJHV HW 9LHU]RQ

$'20%8 &$'$ GH 9LHU]RQ

OLVVLRQ /RFDOH %RXUJHV HW 9LHU]RQ

BURWHFWLRQ -XGLFLDLUH GH OD -HXQHVVH %RXUJHV
&LW« -HDQ %DSWLVWH &DLOODXG %RXUJHV

S5«l«UHQW GX GLVSRVLWLI 5«l«UHQWH DIILOLDWLRQ D
7TKLEDXOW &+%$3%$57 /ILVD $1*28/9%$17

WFKDSDUW#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




K 2,144, 1, »14

&XOWLYHU VRQ ELHQ -WUH

7RXVAVVSRUAYHV  TX HWWHH TXH F HW

TRXWEBRUWHVHOGLVY SRV KWAONMXSHUPBWIHPPHGE® DFF «d
XQHFWLBSKWAALTHW SRUWLEYRUGDEDRXQHO RJL TSKRHV L WAL
SUR[LPLWU HQ@DUIHPH@WP SVOHGEGLPHQVISRYQFWKROR JH
IDPLOLBAOHVXQFDGBEFRQYLSRROUDW LXRHIF W LS KW TEX
WRXWH OLEHUW« VDQV MXJHPHQW

/ HV REMIFVUV

o /XWWHRW WIM« G HQ W B VL WR O W/ARHFQRID« Q) HF R K « V LGRD
JURXSH

e /IXWWHRQWWHRXWRUPHEH GLVFULPLQEWGR®DOWUDLWDQ|
SVI\FKRORJLTXH

e $SSUHQGUH ¢ PLHX[ SUHQGUH VRLQ GH VRL

e 3HUPHWOMUHSUIGHFRQILDBBMRVXWHSEOD GK\VLTXHWV
SV\FKLTXH DX WUDYHUV GH OD SURJUHVVLRQ HW GX V¢t

e 21IUDX[SDUWLFLSB®RW WVEEG BULMMR L G GUXKMOUAHYL YSLDABKY
VXLWH

e 7UDYDLO GH PL[LW«




4 XLSHXWSDUAHSHU¢  7RXVHV 6 SRUAYHV

TRXWEBMMIPPHYXLVRXKDLWBQWLRELIRXWESRUWLSYHVYHQW
V LQVFULUH YLD O XQH GHV VWUXFWXUHV GX U«VHDX

| DP «VKKRGH

7RXWEBRUWSYRSRVIDQWPPHVQVFUKWIWYDQRHEGRPDGDLUH
G«GL&HODS UDW LA WGIDG « FR X Y HIUBWHL Y ISW KWL T XHW/ SRUWLY HV
3RQFWXHO OHPHHPWHVY. QVFUBWKYH®DW W LKL SHUW R XU Q«H V
«Y«QHPHQWPLHOEHMW « D QPHR/QMQ FD G USAHE® HB URIHVVLRQQH (
GLSOfP«V

9 RXV VRXKDWH] LOWIUHUGHV VDQFHV  7RXVIAV
6SRUNYHV DX VHLQ GH YRWH WAUKXFAXLH "

TRXVWOWHUVRORHDDHLOL®HE)2/(BX&KHEHXRHWWIWDEODEH V
FU«<QHDKKHEGRPDGDARMWIBSRUWLYRIXVYRXVRXUQLYV\ORHYV
UHVVRXUFHYVY SRXU YRXV DLGHU ¢ PHWWUH HQ SODFH FH
e 'RFXPHQWDWLRQ

e ([SHUWLVH SRXU OD PLVH HQ SODFH RX SURIHVVLRQQH
e ODW«ULHO

e &RPPXQLFDWLRQ

5«l«UHQWH GX GLVSRVLWLI5«l«UHQWH DIILOLDWLRQ D
ODQRQ 58%$/'2 /LVD $1*28/9$17

PUXEDOGR#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




n ;1 .4. 7?14

&XOWLYHU VRQ ELHQ -WUH

8 QWP SVSRXUWRL TXHWHFHTXHFHW

SOQWHPSWXVRHVWQGLVSRVYXWBHIUPBW[SHUYVRQQUHW LE®
YLROH@MHUD |ID PG MIFFQEAMB VS DE H [ S U H\ELIHRXY H DX VI
GH OD SUDWLTXH SK\VLTXH HW VSRUWLYH

/ HV REMIFVUV

e 2ITUXWHVSDEBEHH[SUHWX[BRUVROQYQH WLEHNM. RO HQ® W\ D
IDPLOLDOHYV

e /I XWWHRQWWHRXWRUPHGH GLVFULPLQEWER®DOWUDLWDQI
SVI\FKRORJLTXH

e SBHUPHWOWDUHSUIGHFRQILDEAMRV XWHYOD GK\VLTXHV
SV\FKLTXHVY DX WUDYHUVY GH OD SURJUHVVLRQ HW GX \

e 2IIUDX[SDUWLFLOSBRWWVEG BUMMR L QG GXKNOUAHN/L YSLDAGY
VXLWH

4 XLSHXWSDUAHSHU¢ 8 QWP SV SRXUVWRL

TRXWHUVRYDHWGPHLROH@RHUD IDPHIWDIOW L F LSGWH P SV
SRXU VRL HQ V LQVFULYDQW YLD O XQH GHV VWUXFWXUF

/| DP «VKKRGH

8Q WHPSSRXWRLSURSRYDK[ SHUVRQQBVFULXGHV «DQFH
KHEGRP D GDLGLH B 5 U D W LGT OHF WWLSYKA\W k T XIMWS R U WGE MEH\H Q
~WUWIME H[SUHVVHR®O [ DDFIVRIQSIKWT SHWQ W U BR[IHEDV N H W
/HV V«DQFHV VRQW HQFDGU«HV SDU GHV SURIHVVLRQQHC



9 RXV VRXKDWH] LQWIUWHUGHV V«DQFHV 8 QWP SV
SRXUWRL DX VHLQ GH YRWH WAUXFVXUH "

TRXVWOWHUVRORHDDHLOL®HE)2/(BX&KHEHXRHWWIWDEODEH V
FU«<QHIXHEGRPDG BIQWMNPSSRXVRURXWRXYRXUQLVORYV
UHVVRXUFHYVY SRXU YRXV DLGHU ¢ PHWWUH HQ SODFH FH
e 'RFXPHQWDWLRQ

e ([SHUWLVH SRXU OD PLVH HQ SODFH RX SURIHVVLRQQH
e ODW«ULHO

e &RPPXQLFDWLRQ

5«l«UHQWH GX GLVSRVLWLI5«I«UHQWH DIILOLDWLRQ D
ODQRQ 58%$/'2 /LVD $1*28/9$17

PUXEDOGR#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




4i ai Ued
5H ORQWHU HQ VHOOHV SRXU
UHSUHQGUH FRQILDQFH HQ VRL

(QWHP EG®I¢ Y«@® TXHWMHTXHFHW

/HGLVSRVQWHR E®KOHRVEFH QWN® DSSUHQGM\IRRIGID HP |
H QV H OTOXHH @ ¥ H/ R L HADH&/X E O 8 RXXIQX V D JHXT X R W L BIXH QH®
O DV S3H K\gSH D W LVTS®U VWM HD F T X L @ HWILRROHUBHF R P S « W k
VS«FLILTXHYL O LFFRIGIB HODURXWH) GXUD®BR LD E LRORWKI
UHVSIBFHW UDMHFW® LLUGH\HAI D OH@WHY DGUHNX[SHI UVR
«ORLJFXRDMW X U H GIOVHPH.@W HPHOQIME WYLYQMY & HV H QO/I$ U R
UHY-W XQH GLPHQVLRQ FLWR\HQQH TXL VH G«SORL

/ HV REMIFVUV

e )DYRULVHU OHV PRELOLW«V DFWLYHV GRXFHV HW DX\

e+ 5SHPSODFHU OHV PR\HQV GH WUDQVSRUWYV OHV SOXV Si

e $SSUHQGUH OD SUDWLTXH GX Y«OR GDQV XQ HVSULW C

e 6H IRUPHU ¢ XQH SUDWLTXH V«FXULV«H GX Y«OR

e+ 3HUPHVOWUIS UG WAR Q | L DHY)GVIRD XW U D YGHDB U R J U H \HME R Q
VHQWLPHQW G DFFRPSOLVVHPHQW

e &U«HU GX OLHQ VRFLDO HW IDYRULVHU OHV UHQFRQWL




4 XLSHXW DUWHGX (QWHP E®I¢ 9«®R "

7RXWOHBHUVR GQHNVH DQRXSOXAORLJI@GHIBUD W IGTXX KO R
DLQXQHDWW H @G URVQL F X O BARIHWHIUYHYH Q L RIUHAH PP H\D HV
SHUVRQHQ&GW | | L FX R RLIDM/D E LW D GW VHHW U L \§ RWU U KW EHDL Q V
UXUDS®XTUXD ¥R LWHKVSBIH Y HQXMH R \H G HG « SOD FHRW@WU
TXL OD SUDWLTXH VSRUWLYH SHXW -WUH FRQVLG«U«H FF

/| DP «VWKRGH

/H GLVSRWIHPDIW « UL BOLYHW\FOIBWHV «DQFBYLP«ISDWHYV
«GXFDWHXWBMUBBKNSUGYS LI« U IS® B GHE O XMH X @B O X V
aJ« H8Y F\FOH HVW FRPSRV« GH SOXVLHXUV EORFV G DSS

%/2& 6$92-5 3<'$/(5

e (Q GUDLVLHQQHY DGXOWHY SRXU O DSSUHQWLVVDJH G
e (Q Y«OR SRXU OD PDQLDELOLW« IUHLQDJH SDVVDJH G
e &RQQDLVVDQFH GH VRQ Y«OR RUJDQHV TXL FRPSRVHQ

%/2& 6$92-5 &-5&8/(5

e &RQQDLVVDQFH GX FRGH GH OD URXWH

e 6DYRLU URXOHU HQ JURXSH

e &8RQQDLWUH HW IDLUH FRQQDLWUH VD GLUHFWLRQ DX][

%/2& 6$92-5 528/(5 ¢ Y«OR
e $ERUGHIN R U W& BHRQ/ LW X DUIHROEXED ¥ R ISXEO L HXQHU R XS H
HW LOQGLYLGXHOOHPHQW

9RXVVRXKDIWH] P HWUH HQ S@FH
(QWHP E®I ¢ Y«®R"

TRXVWHUVRORUDRHXY UBGRYWVHNVX D U WS HIIUR/U L W/Q@ UWE FOKH
9LOOH SHXW PHWWUH HQ SODFH XQ VWDJH (QVHPEOH ¢

S5«l«UHQW GX GLVSRVLWLI 5«l«UHQWH DIILOLDWLRQ D
&KDUOLH '8%($8 /ILVD $1*28/9%$17

FGXEHDX#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




e uirlr; 1. 4l
er44 7. 4
gxaa .xu7i1 1 ;U
o ;111



I HV V«NRXW VRAR VSRUALY - TX HWMFH TXH F HW

/HW «MRXBR¥LR VSRR QEHW « MR RW\V D Q LD/X%W RXKHO [3 UD W

VSRUWSRMGH® XEOLEVYPDGMNVUR X SHINO D W L YKHRAPHRIWQ Hi

SHXYHQW -WUH RUJDQLV«V

e SDO 8)2/@XKHGD QW BRJILTBHIR QW L Q XOWRWYIHY SR\
SRX®R XUV XQ MU PP RW PR GW V « D Q FAH D F W LSYK\W k V X!
VSRUWLYHV VXU OH WHUULWRLUH

e SDOHWWUXFWXIWLBW®«H8)2/(BGX&K U XQFR ILQDQFBP&
SHXW -WUH VROOLFLW«

| HV REMIFVUV

e 5«GXLUH OHV LQ«JDOLW«V G DFFaV ¢ OD SUDWLTXH

e 5«GXLUH OHV LQ«JDOLW«V G DFFaV DX[ V«MRXUV HW D>

e 8WLOLVHU OH VSRUW FRPPH RXWLO G «GXFDWLRQ SDU

e )DYRULVHU O LQFOXVLRQ VRFLDOH HW SURIHVVLRQQHC

e 2IIULU XQ HVSDFH G H[SUHVVLRQ HW GH FRK«VLRQ HQ

e &ROQWULERXBIKWH@WHSDQRXLVMWFIEQWSHUHFROEHBH
TXRWLGLHQ




4 XLSHXWSDUAHLSHU¢ XQ Ve« NRXUVRHR VSRUM *

e /HWMHX@H ¢ DQVU«VLGH®IMAWHYVXDUWSWHURMU L @& BDLBULHOVO H
HW RX HQ LQVHUWLRQ SURIHVVLRQQHOOH

e /HV IHPPHV LVRO«HYV

e /HV MHXQHV GH 3-- HW G DLGH VRFLDOH ¢ O HQIDQFH

e /HV VHQLRUV

e« /HVSHUVRQDWWQ@HVEHVRLOY«FLILTHXWWHL@MRD/ODGLH
FKURQLTXH RX G XQH $IIHFWLRQ /RQJXH 'XU«H

e /HV 3ULPR DUULYDQWV

| DP «VKRGH

/IHW «MRXUV WRHFUWRIQMMDERVUXY PHVKIOQHRQFWGRXEOLF
E«Q«ILFLDLUH GXU«H GX V«eMRXU OLHX GX V«MRXU DFV
/HV V«MRXUV VRQW HQFDGU«V SDU GHV SURIHVVLRQQHO\
e %«Q«YROHV RX VDODUL«V GHV VWUXFWXUHY DIILOL«HYV
e 6DODUL«V GH O 8)2/(3 HQVHLJQDQWYV $3%$ HW «GXFDWH
e 3URIHVVLRQQHOV P«GLFR VRFLDX[ VL Q«FHVVDLUH

9 RXVWRXKDW] RU DQIVHUXQ Ve« NRXUWRFAR VSRUM

TRXVEHUVR®RHDDHLOLWHE)2/(BGX&KHEHXRW JID QXVONWYMR XU
VRFLR VSRUWLI HW VROOLFLWHU XQ FR ILQDQFHPHQW DX

/ 8)2/(3 GX &KHU SHXW «JDOHPHQW RUJDQLVHU GHV V«MR

5«l«UHQWH GX GLVSRVLWLI5«I«UHQWH DIILOLDWLRQ D
6\ELO &%$086 /LVD $1*28/9%$17

VEDPXV#XIROHS RUJ ODQIJRXOYDQW#XIROHS R




n)M d

/ RULHQWDWLRQ SHUVRQQDOLV«

8)2 6 TXHWWHTXHFHW

8)2 6 GL8Y2/(36SREBWQWRFL WHQIE«PDURKBFFRPSDJ(
GHO 8)2/(BRXOHIHUVRQYNXGNWHU LW BUWLRY L WDL D €O
EHVRIVGFLILDXKMWHBUREOXBHWD QWXt X Q<ORLJIJQHBHZ
SUDW LVISGRHU WHWHF K « P® DFFRP SDJQG RUHIQW UHW PRLM
SHUPBXSHUVR@HEVQ « | L BLKOX LYH UV R Q QDRORWIR GO H
SDUFRXUV

/ HV REMIFVLV

e 3URPRXYRLU GHV DFWLYLW«V SK\VLTXHV DGDSW«HV ¢ )

e 6HQVLELOLVHU ¢ O LPSRUWDQFH GX VSRUW SRXU OD V|

e )DYRULVHU O LQFOXVLRQ VRFLDOH HW SURIHVVLRQQHC

e &RQWU LEXBIW«YHQWHRDO D G HMAOY « GHQ WHW LMD FWLYL'
SK\VLTXH




4 XLSHXWOQWIUWHU®D G«P DUFKH8) 2 6

e /HV SHUVRQQHV «ORLJQ«HV GH OD SUDWLTXH VSRUWLY

e /HV VHQLRUV

e« /HVSHUVRQDWW®@HVEHVRLOY«FLILTHXWWHL@MWRD/ODGLH
FKURQLTXH RX G XQH DIIHFWLRQ /RQJXH 'XU«H

| DP «VKRGH

/D G«PDUFKH G DFFRPSDJQHPHQW 8)2 6 VH G«URXOHQW H
e $8&&8(-//-5 LGHQWLILHU OHV EHVRLQV GH FKDFXQ H
e —1)250(5PHWWGHVSRVXYRRIQGHS UD W IDTXHS WHQVLELOLV F
HW FRQVHLOOHU VXU OHV ELHQIDLWY GH O DFWLYLW«
e 25-(17(5¥HUXQHDFWLSBIKW.L TRIEDSWHMWS HVSURIHVVLRQQH (
TXDOLIL«V
e 35(1'5( (1 &+$5*(
o (YDOXHU OHV FDSDFLW«V SK\VLTXHV VRFLDOHV HW
© 6XLYUH U«JXOL2UHPHQW OH SUDWLTXDQW GDQV VRQ
o $UW L FEK@QWHO HIVF W HIXRJS/O D @GV QIHTVX D U WS BIUR/U LW D L U |
SRXUHQIRUFMUYSRQVK[EHVRL®NW\E XE O KPWRLJI GO D
SUDWLTXH

9RXV VRXKDIWH] LOWE] UHUXQH DPVIYLVE VSRUAYH
GDQV ®1 SLRMMSHUWRQQHOGH YRV E«Q«| LFLDLLHV "

7RXVBHUVR@AHDDHLORXEBRQSHXRULHQMMKQ«ILFLDPHUMV
0 8)2/@X&KHBRXIUGHQWILHWRO X WA PE¥ R P S D J QBI®E B QWD V
SURILO GH FKDFXQ H

5«l«UHQWH GX GLVSRVLWLI5«I«UHQWH DIILOLDWLRQ D
6\ELO &%$086 /LVD $1*28/9%$17

VEDPXV#XIROHS RUJ ODQIJRXOYDQW#XIROHS R







n)Mdka  k

JHVWLYDO GH 6SRUWYV XUEDLQV
SRXU OHV DQV

8)2675((7 TXHWFHTXHFHMW

/ 8)2675((HVWQ«Y2QHPHRWO WLV IRWWSR X REMH BWLD L
G«FRXGWMBR UWBNXWED DXWM HX QBAAGH ¢ DQVUHS«UR
FKDTRI®Q&HD B XVLARPRX QEXG « S D UW HEH@ WL SHWH X
VHIHQFR QW WHQWHUNHILW F L SO HQREX+HEZDVNHW3DQQRR
&KDWADJILW OFRUGRR%DG6.4XL]6NDWH E RIHXE G JRI D Q C
QDWXUH

/ HV REMIFVUV

e /IXWWHUFRQWUHOHYV
GLVFULPLQDWLRQV

e )DLWkFRXYAHWSRUWYV
LQQRYDQWYV DX[ SDUWLFLSDQWYV

e 3URSRVHDX WUDYHUV
G «Y«QHPWRRUNGIH YV
DWHOGHWWYVLELXLVDWLRQ
ODFLWR\HQ QSHWDW L T X H
QXP«ULTXHV OD+FLW«
«GXFDVEICRELWR\HQQH W «
HW ¢ OD VROLGDULW«
LOWHUQDWLRQDOH HWF

e )DYRULOBPL[LWKOOHYV
JDUORQV GDQV OH VSRUW

e 3HUPHWWDWHQFRQWUH
HQWUMRXSBWMHXQHV
KDELWDQWY HQVHPEOH
GX WHUULWRLUH



4 XLSHXWSDUAFLSHUDX VRXUQRLS ) 2 675 ( (7 "

/H WRXUQRL HVW RXYHUW ¢ WRXV OHV MHXQHV GX &KHU
'"HX[ FDW«JRULHV G #sJHV VRQW SURSRV«HV DQV HYV

JHWTXLSHRLY HOWH[WHWR Q VW LGHX MHRWK HXIUWL P X PMR X HX UV
PD[LPXP

/HVMHXQGR/LY HQMDH FRPSDJIRXXQH HUVR @OQ N HXTUHD OD
UHVSRQVDELOLW« GHV MHXQHV «GXFDWHXU SDUHQW H

9RXVVRXKDIWH| SDUAFLSHU¢ @ SURFKDLQH «GIMRQ
8)2675((7"

&R QW D DWH{I « U KBQXW L V S R BIRW BW WLHD | R U B & U H F W HPRHQOD
SURFKDLQH «GLWLRQ

5«l«UHQW GX GLVSRVLWLI
&KDUOLH '8%($8

FGXEHDX#XIROHS RUJ




Nxox k 71

6 DPXVHU VH G«SHQVHU HQ
IDPLOOH HW VH G«SDVVHU

[ H3M\ D 7RXU TX HWMH TXH F HWW

/H30D\DRXHVWQ«Y2QHPHRWO WLV RRUDNGEKD TXH Q «3L QO
0 8)2/(BX&KHHWHSDUWHQDKYKYHPHQRUJDQHYKOXVL
HVSDFHV G DQLPDWLRQV

e 8)2 6 5(326(5 DYHF GHV DFWLYLW«V GH VHQVLELC

e 8)2 *$0( DYHF GHV MHX[ GHV LQLWLDWLRQV HW ¢

e 8)2 &+$//(1*( DYHF GHV DFWLYLW«V VSRUWLYHV F

/ HV REMIFVUV

e /IXWWHROQWIWHSBLVFULPLOBDWHRQWIDOG WEVFEWVBUDWLTXH
VSRUWLYH

e )J)DLUH G«FRXYULU GHV VSRUWY LQQRYDQWY DX[ SDUWL
e 3URSRYVHKWUDYGH WY «QHPWRRUMEHVFWHOEHWBWYVLELXLVDWL
OBPLWR\HQQUIDW¢ DTOPRK UL T® B ¥ RGO & D WELARBYL W R\ H GHQIH W «

OD VROLGDULW« LQWHUQDWLRQDOH HWF
e )DYRULVHU OD PL[LW« ILOOHV JDUORQV GDQV OH VSRU
e 5«DIILUPHU OH GURLW DX[ ORLVLUV SRXU WRXWHV HW

4 XLSHXWSDUMLSHUDX 3@\ D 7RXU"

/| «Y«QHPHQW HVW RXYHUW ¢ WRXWHV HW WRXV TXHO TX

9 RXVWRXKDW] SDUNFLSHU¢ @ SIRFKDLOH «GIVIRQ *

'"HYHQH] SDUWHQDLUH FRQWDFWH] QRXV



5«l«UHQW GX GLVSRVLWLI
7TKLEDXOW &+$3%$57

WFKDSDUW#XIROHS RUJ







d

SUHPLHUYV 6HFRXUV &LWR\HQV

[ H36& TXHWMHTXHFHW

/D)RUPDWBRQDQFLHQQHPIHEHW@&E SHUP KW RX®MUVFE
G DFTXOUWERPS«WHQRKHAMVV DILO HH « F X @&/ LXRIHF W LFRLQV R \
G DVVLVWSDBEWR GIQUb«D O LY BIHW WD/ P H Q WG HWHHFVR X/U
IRUPDWDRUK HWHUPBWEWXQ@HUWLGHBRWS «WHQRAR
SDU OHV VHUYLFHV GH O (WDW

| HV REMIFVUV

e $SSUHQGWHDIDF#HGHVLWXDWHRMYVAXRWLGLRQQBLVH
WUDXPDWLVPHY SHUWH GH FRQQDLVVDQFH DUU-W FD

e 3HUPHVGWOUHIULFDFHPHRXWW MW« PREQQFLGRAWY¥LOLWHU
O LQWHUYHQWLRQ GHV VHFRXUV




4 XLSHXWSDUAHSHU¢ @ |RWP DMRQ "

/ LQVFULSWLRQ H\DW WRIXLY HIHEMRMQY SU« UHTXLV Q HVW Q«l
&HWI\R H P D VHMVADL WRIXQHSH UV R TXEYW R IGHMP® GLY L B XWT X H
DX TXRWLGISHQVRQQIHKWHWKDQGLFDSHIWLMMHDQFHR X TXL
VRXKDLWHQW VLPSOHPHQW SRXYRLU U«DJLU VL XQH VLW

&ROQVAQX GH M | RWP DVIRQ

ODODLVH HW $OHUWH

30DLHV HW SURWHFWLRQ

%U¥%OXUHYV

7TUDXPDWLVPHV

+«PRUUDJLHV

2EVWUXFWLRQV GHV YRLHV D«ULHQQHYV
3HUWH GH FRQQDLVVDQFH

$UU-W FDUGLDTXH

$OHUWH DX[ SRSXODWLRQV

7DW YV

/HW W U X F\8 MM MMQHP D Q GHHWR U P D W D R\QH/LGHO H YOWR F DSH X U
OHXUV DGK«UHQWYV SHUVRQQHV PD[LPXP SDU IRUPDWL
e $VVRFLDWLRQV DIILOL«HV HXURV SHUVRQQHYV
e $VVRFLDWLRQV QRQ DIILOL«HYV HXURV SHUVRQQ
'HV VHVVLRQV WRXW SXEOLF VRQW «JDOHPHQW RUJDQLV:
e $GK«UHQWYV 8)2/(3 HXURV

e 1RQ DGK«UHQWV HXURYV

5«l«UHQWH GX GLVSRVLWLI
/LVD $1*28/9%$17

ODQIJRXOYDQW#XIROHS RUJ




*14:14 Q7
4xPe|

/ D VHOMELOVDMRQ DX[ JHWIAV GX VDXYHQW
TX HMMH TXH FHWY

5HFRQGDHD <« WDIDR U P D WOILRIDH V WIHKW D X Y FSGIW P B WK D F X5(
FRQ QD OMNHHY WEHS/U D W L D RIBYD F F L GGHOW V. fi X R W L G LRHXG(
VLW XDWILRKSW L R Q/HVE OBIYFG \L. Q L W LDX LR QWY D X Y
GXUHQKMHXUMKNIRUPDWHRE@RELSOTPPOWHQHDWWH VG
VHQVLELOLVDWLRQ HVW G«OLYU«H ¢ O LVVXH GH O

/ HV REMIFVV

e 6HQVLELOLVHU OH SXEOLF SU«xVHQW DX[ JHVWHV GH SL

e 3BHUPHWOWMHIH«VHWYHQW SIKANVIVEKEHK QH.FWHRBWWHQGD QW
O DUULY«H GHV VHFRXUV

e 'LIIXVHU DX SOXV JUDQG QRPEUH OD FRQQDLVVDQFH G

e )DLUH GHV FLWR\HQV OH SUHPLHU PDLOORQ GH OD FKDE

4 XLSHXWSDUAFLSHU¢ @ |RWP DVIRQ "

/ LQVFULSWLRQ H\DW \RIXY UK M/ SU« UHTXLY Q HVW Q«

&RQWAQX GH @ |RLP DVIRQ

$OHUWHU

ODVVHU

'« LEULOOHU

6WRSSHU XQH K«PRUUDJLH



DUV

JHWWUXFWNXYHMWDQGHVHV VLR WQVLELCWVBVEH B X U
ORFDX[ SRXU OHXUV DHBKREO QMW PDSIDRXPRUPDWLRQ

e $VVRFLDWLRQV DIILOL«HV HXURYV SHUVRQQHYV
e $VVRFLDWLRQV QRQ DIILOL«HY HW HQWUHSULVHYV

5«l«UHQWH GX GLVSRVLWLI
/LVD $1*28/9%$17

ODQIJRXOYDQW#XIROHS RUJ
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I D&4 3 TXHWMHTXHFHW

/H&HUW LG HPODO L | L BWR LIR\QV L RHY I@®L0S-D PHR L Y H-DBXU «
G«OLYD® 2&SRUWQVFDMMIE3IFRGH TXDWW GWNED°W
GHRPS«WHQENVQP « WLHBRQXIQIELVSHGNW H\GVNQ WAL
%3-(3BVEHO 88G X% 3-(36/XLYDPWQWLRQ&43$/6FRQVWXi
Y«ULWWE®G R SSULRIHV VLR ®@JRHBE&H QWIDHG H/ R L USHJ R S ROVH
IRUPDWBR®REW HQRYW3$QLPDWHXRLVIBSRUWLIBD Y HEH
PHQWLRQV SRVVLEOHYV
e $*(( SFWLYLWQRNTXEVQWUHWLHOUHVWREKQLIRKE
WHFKQLTXHV FDUGLR UHQIRUFHPHQW PXVFXODL
e -6-2-HX§SRUWWHXG 2SSRVLWHRKEDOORE RSSRVH
MHX[ GH UDTXHWWHYV

4 XLSHXWSDUAFLSHU¢ @ |RWP DVIRQ "

IDIRUPDWH\RRXYHWDWPIHUVRQQKMGEH DQWWOXWLWXGRLUH
36& 'HV WHVWV WHFKQLTXHVY SU«DODEOHV VRQW HIIHFW

&RQWAQX GH @ |RLP DVIRQ

3U«S D UDHVR R QP D VWBLHR QF O & MV « D Q FGHHO R L WLSLRU \G DIQYH
GRPDLQH GH OD PHQWLRQ FKRLVLH
2UJDQLVDWQRRUPDWIRRKRPP X QWERQXWRXHVDFWLYLW«\
G DQLPDWLRQV HW G HQFDGUHPHQW SK\VLTXH HW VSR
&RQGXGYSHD UFRSURIHVVLERQRP D LOHD FW L SKW VT X HV
HW VSRUWLYHV




" «LRX®P HOQWGH @ | RLP DURQ

/DIRUPDV\G.)R{Q?'}QKHXUH'I-IWRleERPSO«@VI—kHKHXUGiPdVWDDH

WRWDO N \ K
i . \ .
Y\“ /‘L\ ,L\ DRSS X
% 4 g O ) v
o AN \ o (NN Q@
Q ‘?‘ R\ ERNC NS D
N 4 + o° o o &
e e e o @,
K GH V K GH V K GH V
HQ VWU: HQ VWU: HQ VWU:
7DUW YV
JUDLV GH GRVVLHU HXURV
&R%BW S«GDJRJILTXH HXURV

5«l«UHQWH GH OD IRUPDWLRQ
/ID-WLWLD %211(9-//(

O ERQQHYLOOH#XIROHS RUJ
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/ HSDUFRXU/ GH | RLP DIRQ GHV E«Q« YRV
TX HWWFH TXH F HW

/H 3DUFRXGMHIRUPDWGRIQE«Q« YR BINVBURSRB®UOH&H Q'
'«SDUWHPBQWIIHOYHORSSH®H@WHYV VR F L D&NV'I9%HE HO DL J
GH O HQVHLJQHPHQW GX &KHU
. KHXUHV GH IRUPDWLRQ

SDUFRXUV GH IRUPDWLRQ SDU DQ HW LQVFULS
3DUWLFLSDWLRQ HQ SU«VHQWLHO RX HQ GLVWDC
3DUWLFLSDWLRQ ¢ OD FDUWH
YRUPDWLRQ JUDWXLWH

4 XLSHXWSDUNFLSHUC @ |RWP DMRQ "

/IDIRUPDWVAMRX YHU W HHQVHBHB QY ROHWL U LJHDWQAMY LOXV LIV
&KHU




&ROHQX GH @ | RLP DVIRQ

25*$1-6(5021 $662&$721

' RFXP FRP SVZE®! E
I—M\EX&QA}\/\SUNMRQJ—

'<«9(/233(5021 $662&$721

B6XE HW
i

ERQQOHV SUDATXH\
8&20081-8$721

/DU

/D IRUPDWLRQ HVW JUDWXLWH

“QVFUSVIRQ

/HV LOQVFULSWLRQV ¢ OD IRUPDWLRQ VH IRQW HQ OLJQH
27272 FGGYD IlU UXEULTXH IRUPDWLRQ ¢ OD JHVWLRQ DV\

&HQWUH '«SDUWHPHQWDO SRXU OH '« YHORSSHPHQW G
27272 FGGYD (V)

FGGYD#OLJXH RUJ
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/ DIRWP DVIRQ 95/ TX HWMFH TXH FHWW

/DIRUPDWRR[@DOHXHOB«SXEOLAWPD + F LW QHRUPD
QDWLRQBOHDUV OHARPLWQWHUPLQ & VAV (LD GIDW €
&LWR\HQR BWKL GHPHWWUQGRHXY GHWHVXUHYSRQGDX
LQWHU UR GHW E R/GIXWH U FRIQF H U Q BY®VWD HE KD\ « S X E O IH
QRWDPPIB®QMSSOLBXBURQFG SE D + FL \W«DVE R QFR Q EXQN
S«GDJRILAWKHRGLVSR\GIHWRUPDWE BQSORWKUD HQVH R’SE
W H U U LO\DRALIURRIQHD@W GAVHE D G U KB HIXIR U P D W K X B \VOG. MU ©IVJ 3
GHO HQVHLJQGPEHKHYR X8 UR SR V@MR UP D WY IRQD®Q ML H
FRPSUHQGUH HW DSSOLTXHU OH SULQFLSH GH OD=

2 EMIPAMV GH IRWP DVIRQ

/D IRUPDWIRQHXAHO B« SXEOLAWB +FL®W5% SHUP WP LH X[
FRPSUHQOHHJLQFGSMD+FPWkWWJIJDOHPHGWDYRERPPHQW
O DSSOLTXHU HW O H[SOLTXHU DXSU2aV GHV SXEOLFV

$ O LVVXH GH OD IRUPDWLRQ OHV SDUWLFLSDQWVY GRLY!

e ' DGRSWEIRVLWLRQ QIEMISQUAEH X/UL W X DRNWR R\DW D & MOH X U
VWUXFWXUH

e ' DSSRU®B/MHW «SRQDKYGHP DQGHW LW XD WHRFR Q V& DECHN
O H[H UGHCAHXIRW) FW LR Q& «\HX/O IBU RHWWP DW LB HV S B AW
SULQFGSEIN+ HMWVMQRQ GLVFULPGDOWMRRI L THSLDORJIXH
DYHF OHV SRSXODWLRQYV

e 'DQWRXWHYQWHUY HQRXR®QVO LG/HRWMFKQLAWKWKRGHV
S«GDJRJLTXHV DFWLYHV TXL IDYRULVHQW OD SULVH G|



&ROWAQX GH @ | RLP DVIRQ

e $FTX«OHWHS2WHWY W R UH WA | « UH MKHML G IGTHE B VIHX O H V
YDOHXUV GH OD 5«SXEOLTXH HW OH SULQFLSH GH OD=+F
e &RQIURQOHXWYDW L TXHN GHHWD X W UWHWDIJLHWHID SSRUW
G LQWHUYHQDQWYV H[SHUWYV
e 7UDYDLOOHU VXU GHV FDV SUDWLTXHV

4 XLSHXWVLIOWULH ¢ @ IRWP DMRQ95/

&HWWH IRUPDWLRQ V DGUHVVH ¢ GHV SURIHVVLRQQHOV H

e TXIVRQIXFRQW®GEWHEHS X E O LHFW R SW H P LOILHEH W Q ID Q W V
MHXQHRXKDELWDBEWXDUWSHURULGBQLDB R Y L WERXWHLOOH
DQLPDWHXUV «GXFDWHXUV VSRUWLIV WUDYDLOOHXU\

e TXLQWHUYLEQRQMEWSDFEHPILALVXD DVVXSB@WUHFWHPHQW
GHVMRQFWLRGXFDWIGYBQLPDWXRBQHQFDGUHPK@MDWHXUV
SH UV R Q®HHIDHVQ WNURIRL BIX§ HWW SDFGIM LERFL MO&IDUGLHQV
G «TXLSHPHQWY RX G LPPHXEOHV DJHQWYV GH G«YHOR

0 RGDOW&V

MRXUV GH IRUPDWLRQ HQ SU«VHQWLHO K K  HW K
/[LIXH GH O HQVHLJQHPHQW GX &KHU UXH 6DPVRQ
IRUPDWLRQ *5$78-7(

&HQWUH '«SDUWHPHQWDO SRXU OH '«YHORSSHPHQW G
27272 FGGYD (V)

FGGYD#OLJXH RUJ
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8 Q @HX G «FRXVI GH FRQVHLOY HWKQH YHLEBI SHUP DQHQW
@) é)

1 RWH «TXISH YRXV DFFRP SDIQH VRXWDX BQI GH @ YIH DWRADAYH
D FUDWRQ G DWRADWRQ P RGULIFDAWRQ GHWIAMW UHVEUW [IMFDX]  HW

8 QRILAHOGH FRP SVIELMW | DFLAVIDQ\

ali
o = 3RrRwW DQ YRXV DARGH DX ®JIAHOMERP SV TXLIDAMM €
: FRP SVEIMY DWRADWH HAQRXVIRUP RQV BN XWIVDWX LY/

= | 8 QHSOW RWP HGHIHWIRC

=i
1 RAHSOW RP HS$IILQIXH YRXV SHP HWEH J«UHUYRWH DI [ LAIDARQ HC
WQH VP SOP HOW

8 QHSOVA RWP H GH RU«DVIRC

1 RXV YRXVDIGRQV ¢ FkHUYRVVXSSRUNV GHFRP P XQEDWRQ  SHIRQ
QDOH YRVFDP SDIQHVXQVSRUARX P XGSRUNHQ TXHIXHV FTRV

=77 8QHSOWIRP HGIQWUSURG

== 1 RXV YRXV GRQQRQV DF2V ¢ XQH SOWRWP H GHQIDIHP HQAHAGH

= SDIHP HOWHQ @QH SRXU J«UHJ BV IQVRUSWRQV ¢ YRV «Y«QHP HOA
VSRUAV

0.0

U 4 0 DWUHOSRUAI
% 1RXV YRXV SURQV GX P DAMUHD VSR SRXU WMMUJ SGIV GH
D  QASEHEWYGHYRVIDWHP EGP HOWRX P DQUHAMRQVSRCAMHDBN

== 0 DWUHO<Y«QHP HOMHO
@% 1RXV YRXV SUVRQV GX P DAMUHOSRXU YRV «Y«QHP HQNV  VRQR

UMDARQ SRGXP EDUXP RXWYGHFRP P XQIFDWRQ8) 2/ (3 HWF




Ol ..7114
x4 ax:

8 QDFFRP SDIQHP HQWDX ) ' 9%

1 RXV DIGRQV BV DWRADWRQY GDQV BIXUGSTWEH GRWHU) RQGVCH
" YHBSSHP HWEH® 9IHSWRADMH

8 QHP LVHHQ UoHDX

1 RXV DIGRQV BV DAWRADIRQY ¢ QRXHU GHV @HQV DYHF BV DRMXLY
WULMRUDX]  UVHDX DWRADW G«SDUMP HQEGHW XIGDWR

8 Q DFFRP SDIQHP HQWE (DFFXHLOGH YRERQVIDLLHY

1RXV YRXV SHP HAMRQV GDA~GHU IDAGP HQW ¢ GVSRUWV

GDFFXHO GH YRBQELLHY 1WDQEDY  HW IQMODARQDX]  HW YRXV
DAFRP SDJQRQV\RXVIDX BQJ GX SURAW

8 Q GIDIQRWIE VXUP HVXUH

1RXV DARP SDOIQRQV GV JWDQGY SIRWW GV DWRADWRQV
HP S HXMHVDYH @' /$ HQ @HQ DYHF QRWH WMHDX GH SDUMQDILHY

FROUXGUQW

" HVIRWP DMRQV FR@PAYHV

1RXV SIRSRRQY DMWY GH @66 SDU DQ UHXY«V DX
DWRADMRQVHP SB HXVAV HADXWHY VAKRMUHV GH @ 66
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8 Q DFFRP SDIQHP HQWE @ RU«DVIRQ RX FRQVRAGDVIRQ GHP S®&L
1 RWH «TXISH YRXV DAFRP SDIQH SRXU RkHU RX FROVROEHU XQ
HP SRL\VDDUk« DX VHQ GH YRWH DWRADWRQ HE« Qx| IHHUG DIGHV
[LQDQA2 UHV GcG«hHV

8 QHH SHUAMH MUGTXH

1RWH VHYEH MUGTXH HQ @HQ DYHE +«[ RS«H RUDQVMRQ
SIRIHMRQOH®! UHSUMHQBMYH GHV HP SB HXW GH @66 YRXV
FROVHO! HAYRXV kSRQG

8 Q VHUYIFH GH IJHWIRQ GHOHP SB&L

1RXV SUHQRQV HQ FKDUH GV IRWP DDAV GH JHWMRQ GH YRV
DOV  HP EDXFKH EXEMQV GH VDOILH GFOUDARQ VRADBN HW
IMDBN  HXWRV [IFKHGHSDH




d adai¢
Eixe x XUl 4
x?2.104é 4.x117 x1i'4

%s«QuIAH GH GH 1 RXV SDUNSRQV QDR UHP HOWE
WGXPWRQ SRXUGN DRKDWV GH QRU DAVDWRQ GH YRV \WRXW/VRAR
YRWHDWRADWRQ VSRUNVYIDGB1 &9
,m wooclap
Y%s<QuIAH GH GH Ys<QuIIHH GHWGXRARQV XU 1 RXVYRXVRIIURQV
WGXPWRQ SRXUGBN DFKDW GVIDY6$&(0 HB$& HNV MERQQAHP HOWZ RRFDS SRXU
GHYRWH DWRADWRQ QRXVYRXVDFRP SDIQRQV UHQGH YRV UXQRQV

GDQV YRV G<P DUKHV G QP [IXHY RWEDUNASDRYHYV




FG #XIROH



